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model
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Program
Learning
Outcomes
(PLO)

PLO study program that is charged to the course
PLO-5 Able to analyze overall economic theoretical concepts

Program Objectives (PO)
PO - 1 Understand and understand the concept of capital markets. Investment and stock trading mechanisms in Indonesia

PO - 2 Understand and understand the exchange market, bonds and securities trading in Indonesia

PO - 3 Understand and understand mutual fund investments, sharia capital markets and digital currencies

PO - 4 Understand and comprehend company theory, dividend theory and portfolio theory
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Short
Course
Description

This course contains the understanding of capital markets; development of capital markets in Indonesia; capital market benefits;
institutions 13 institutions involved in the capital market; public offering process (going public); securities listing process on the
Indonesian Stock Exchange; products in the capital market; strategy in capital markets. The course is carried out using the case study
method. Assessments are obtained with 50% participatory activities and 50% tests. By paying attention to current conditions, students
are expected to play an active role in exploring various suggested learning resources.
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Evaluation
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Learning methods,
Student Assignments,

 [ Estimated time]
Learning
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[ References ]
Assessment
Weight (%)

Indicator Criteria & Form Offline (
offline )

Online ( online )

(1) (2) (3) (4) (5) (6) (7) (8)

1
Week 1

Understand and
understand the
capital market,
capital market
instruments, actors
and institutions
involved in the
capital market.

1.Understanding
the capital
market in
Indonesia

2.Understand
and explain the
function of the
economy and
capital markets

3.Understand
and explain the
role and
benefits of
capital markets

4.Understand
and explain the
factors that
influence the
success of the
capital market

Criteria:
According to
scoring guidelines

Form of
Assessment : 
Participatory
Activities

Interactive
lectures,
question
and answer
discussions,
3 X 50 case
studies

Interactive lectures,
question and answer
discussions, case
studies

Material:
Capital markets
in Indonesia 
Reference:
Sunariyah,
2006.
Introduction to
Capital Market
Knowledge,
UPP AMP
YKPN,
Yogyakarta

Material:
Economic
functions and
capital markets 
Reference:
Sunariyah,
2006.
Introduction to
Capital Market
Knowledge,
UPP AMP
YKPN,
Yogyakarta

Material: The
role and
benefits of the
capital market 
Reference:
Sunariyah,
2006.
Introduction to
Capital Market
Knowledge,
UPP AMP
YKPN,
Yogyakarta

Material:
Factors that
influence the
success of the
capital market 
Reference:
Sunariyah,
2006.
Introduction to
Capital Market
Knowledge,
UPP AMP
YKPN,
Yogyakarta

3%



2
Week 2

Understand the
role of capital
markets in
investment and
economic activities

1.Understand
and explain the
meaning and
types of
investment

2.Understand
and explain the
benefits and
risks of
investing

3.Understand
and explain
investment
alternatives

4.Understand
and explain the
comparison of
several
investment
instruments

Criteria:
According to
scoring guidelines

Form of
Assessment : 
Participatory
Activities

Interactive
lectures,
question
and answer
discussions,
3 X 50 case
studies

Interactive lectures,
question and answer
discussions, case
studies

Material:
Definition and
types of
investment 
Reader:
Jogiyanto.
2007. Portfolio
Theory and
Investment
Analysis. Fifth
Edition.
Yogyakarta:
BPFE Faculty of
Economics
UGM.

Material:
Benefits and
risks of
investment 
Reader:
Jogiyanto.
2007. Portfolio
Theory and
Investment
Analysis. Fifth
Edition.
Yogyakarta:
BPFE Faculty of
Economics
UGM.

Material:
Alternative
investments 
Reader:
Jogiyanto.
2007. Portfolio
Theory and
Investment
Analysis. Fifth
Edition.
Yogyakarta:
BPFE Faculty of
Economics
UGM.

Material:
Comparison of
several
investment
instruments 
Reader:
Jogiyanto.
2007. Portfolio
Theory and
Investment
Analysis. Fifth
Edition.
Yogyakarta:
BPFE Faculty of
Economics
UGM.

4%



3
Week 3

Understanding and
explaining activities
in the capital
market in
Indonesia (Case
Study)

1.Understand
and explain the
meaning and
structure of the
capital market

2.Understand
and explain the
types of capital
markets

3.Understand
and explain
financial
instruments in
the capital
market

4.Understand
and explain the
process of
going public
and the
process of
listing shares
and bonds

Criteria:
According to
scoring guidelines

Form of
Assessment : 
Participatory
Activities

Interactive
lectures,
question
and answer
discussions,
3 X 50 case
studies

Interactive lectures,
question and answer
discussions, case
studies

Material:
Understanding
and explaining
the process of
going public
and the process
of listing shares
and bonds 
Reader:
Jogiyanto.
2007. Portfolio
Theory and
Investment
Analysis. Fifth
Edition.
Yogyakarta:
BPFE Faculty of
Economics
UGM.

Material:
Understanding
and structure of
the Capital
Market 
Reference:
Sunariyah,
2006.
Introduction to
Capital Market
Knowledge,
UPP AMP
YKPN,
Yogyakarta

Material: Types
of Capital
Markets 
Reference:
Sunariyah,
2006.
Introduction to
Capital Market
Knowledge,
UPP AMP
YKPN,
Yogyakarta

Material:
Financial
Instruments in
the Capital
Market 
Reference:
Sunariyah,
2006.
Introduction to
Capital Market
Knowledge,
UPP AMP
YKPN,
Yogyakarta

4%



4
Week 4

Understand and
explain stock
trading
mechanisms and
their
implementation.

1.Understand
and explain the
meaning of
stock trading

2.Understand
and explain the
share
purchasing
process

3.Understand
and explain the
process of
completing
stock purchase
transactions

4.Understand
and explain the
share sales
process

5.Understand
and explain the
process of
completing
share sale
transactions

6.Examining
various stock
indices

Criteria:
According to
scoring guidelines

Form of
Assessment : 
Participatory
Activities

Interactive
lectures,
question
and answer
discussions,
3 X 50 case
studies

Interactive lectures,
question and answer
discussions, case
studies

Material:
Various stock
indices 
Reader:
Jogiyanto.
2000. Portfolio
Theory and
Securities
Analysis. Third
Edition.
Yogyakarta:
BPFE
Yogyakarta.

Material:
Understanding
stock trading,
process of
purchasing
shares, process
of selling
shares, and
process of
completing
stock selling
transactions. 
Reference:
Sunariyah,
2006.
Introduction to
capital market
knowledge,
UPP AMP
YKPN,
Yogyakarta

Material:
Settlement
process for
share purchase
transactions 
Reference:
Darmadji, T. &
Fachrudin, H.
2012.
Indonesian
Capital Market:
Approaches
and Questions
and Answers.
Edition 3.
Jakarta:
Salemba
Empat.

3%



5
Week 5

Understand and
understand the
foreign exchange
market, the
purpose of
conducting foreign
exchange
transactions and
the types of foreign
exchange
transactions

1.Understand
and explain the
meaning of the
foreign
exchange
market

2.Understand
and explain the
purpose of
conducting
foreign
exchange
transactions

3.Understand
and explain the
types of foreign
exchange
transactions

4.Understand
and explain
Margin Trading

5.Understand
and explain the
Interaction
between Forex
and Money
Markets

Criteria:
According to
scoring guidelines

Form of
Assessment : 
Participatory
Activities

Interactive
lectures,
question
and answer
discussions,
3 X 50 case
studies

Interactive lectures,
question and answer
discussions, case
studies

Material:
Understanding
the Foreign
Exchange
Market 
Reference:
Frederich S.
Mishkin. 2004.
1C Financial
Markets,
Institutions and
Money 1D .
Harpes Collins
College
Publishers.
New York (MIS)

Material:
Purpose of
Conducting
Foreign
Exchange
Transactions 
Reference:
Frederich S.
Mishkin. 2004.
1C Financial
Markets,
Institutions and
Money 1D .
Harpes Collins
College
Publishers.
New York (MIS)

Material: Types
of Forex
Transactions 
Reader:
Frederich S.
Mishkin. 2004.
1C Financial
Markets,
Institutions and
Money 1D .
Harpes Collins
College
Publishers.
New York (MIS)

Material:
Margin Trading 
Reader:
Frederich S.
Mishkin. 2004.
1C Financial
Markets,
Institutions and
Money 1D .
Harpes Collins
College
Publishers.
New York (MIS)

Material:
Interaction
between the
Forex Market
and Money 
Bibliography:
Frederich S.
Mishkin. 2004.
1C Financial
Markets,
Institutions and
Money 1D .
Harpes Collins
College
Publishers.
New York (MIS)

3%



6
Week 6

Understand and
understand bonds

1.Understand
and explain the
meaning of
bonds

2.Understand
and explain the
types of bonds

3.Understand
and explain
bond valuation

4.Understand
and explain the
factors that
influence bond
prices

Criteria:
According to
scoring guidelines

Form of
Assessment : 
Participatory
Activities

Interactive
lectures,
question
and answer
discussions,
3 X 50 case
studies

Interactive lectures,
question and answer
discussions, case
studies

Material:
Understanding
bonds 
Reader:
Jogiyanto.
2007. Portfolio
Theory and
Investment
Analysis. Fifth
Edition.
Yogyakarta:
BPFE Faculty of
Economics
UGM.

Material: Types
of bonds 
Reader:
Jogiyanto.
2007. Portfolio
Theory and
Investment
Analysis. Fifth
Edition.
Yogyakarta:
BPFE Faculty of
Economics
UGM.

Material: Bond
assessment 
Reader:
Jogiyanto.
2007. Portfolio
Theory and
Investment
Analysis. Fifth
Edition.
Yogyakarta:
BPFE Faculty of
Economics
UGM.

Material:
Factors that
influence bond
prices 
Reader:
Jogiyanto.
2007. Portfolio
Theory and
Investment
Analysis. Fifth
Edition.
Yogyakarta:
BPFE Faculty of
Economics
UGM.

4%



7
Week 7

Understand and
explain the
mechanism of
securities trading in
the Indonesian
capital market

1.Understand
and explain the
IPO procedure
for a company.

2.Understand
and explain the
differences
between
securities
offerings in the
primary market
and secondary
market

3.Understand
and explain the
trading (buying
and selling)
mechanism on
the Indonesian
Stock
Exchange.

Criteria:
According to
scoring guidelines

Form of
Assessment : 
Participatory
Activities

Interactive
lectures,
question
and answer
discussions,
3 X 50 case
studies

Interactive lectures,
question and answer
discussions, case
studies

Material:
Market
segments on
the IDX 
Reader:
Jogiyanto.
2005.
Decisionally
Efficient
Markets.
Jakarta:
Gramedia
Pustaka Utama.

Material:
Implementation
of stock trading
based on the
customer order
process and
bargaining
process Unit
and time 
Reference:
Jogiyanto.
2000. Portfolio
Theory and
Securities
Analysis. Third
Edition.
Yogyakarta:
BPFE
Yogyakarta.

Material:
Securities/share
securities
transaction
costs and
taxation related
to
securities/share
securities
transactions. 
Reader:
Jogiyanto.
2000. Portfolio
Theory and
Securities
Analysis. Third
Edition.
Yogyakarta:
BPFE
Yogyakarta.

Material: The
process of
offering shares
to the public
and listing
shares on the
Indonesian
stock
exchange. 
Reference:
Sunariyah,
2006.
Introduction to
capital market
knowledge,
UPP AMP
YKPN,
Yogyakarta

4%

8
Week 8

UTS Do the questions
correctly

Criteria:
According to
scoring guidelines

Form of
Assessment : 
Test

Written
exam

Material: 1-7 
References:
Husnan, S.
2015. Basics of
Portfolio Theory
and Securities
Analysis. Fifth
Edition.
Yogyakarta:
STIM YKPN
Yogyakarta.

20%



9
Week 9

Understand and
explain the concept
of mutual fund
investment

1.Understand
and explain the
basic concepts
of mutual funds
and their
benefits and
risks

2.Understand
and explain the
structure of
mutual funds

3.Understand
and explain the
types of fees
and taxes that
accompany
mutual fund
investment
practices

4.Understand
and explain the
advantages of
investing in
mutual funds

Criteria:
According to
scoring guidelines

Form of
Assessment : 
Participatory
Activities

Interactive
lectures,
question
and answer
discussions,
case
studies

Interactive lectures,
question and answer
discussions, case
studies

Material: basic
concepts of
mutual funds
and their
benefits and
risks 
Reader:
Jogiyanto.
2007. Portfolio
Theory and
Investment
Analysis. Fifth
Edition.
Yogyakarta:
BPFE Faculty of
Economics
UGM.

Material:
mutual fund
structure 
Reader:
Jogiyanto.
2007. Portfolio
Theory and
Investment
Analysis. Fifth
Edition.
Yogyakarta:
BPFE Faculty of
Economics
UGM.

Material: types
of fees and
taxes that
accompany the
practice of
investing in
mutual funds. 
Reader:
Jogiyanto.
2007. Portfolio
Theory and
Investment
Analysis. Fifth
Edition.
Yogyakarta:
BPFE Faculty of
Economics
UGM.

Material:
benefits of
investing in
mutual funds 
Reader:
Jogiyanto.
2005.
Decisionally
Efficient
Markets.
Jakarta:
Gramedia
Pustaka Utama.

4%



10
Week 10

Understand and
explain
fundamental
analysis methods
for making stock
investment
decisions.

1.Understand the
basic concepts
of fundamental
analysis

2.Understand
how to use top
down analysis
methods in the
fundamental
analysis
process,
namely
economic and
capital market
analysis,
industry
analysis and
company
analysis and be
able to use
concepts and
tools

Criteria:
According to
scoring guidelines

Form of
Assessment : 
Participatory
Activities

Interactive
lectures,
question
and answer
discussions,
case
studies

Interactive lectures,
question and answer
discussions, case
studies

Material: Basic
concepts of
fundamental
analysis 
Reader:
Jogiyanto.
2005.
Decisionally
Efficient
Markets.
Jakarta:
Gramedia
Pustaka Utama.

Material: Top
down analysis
method in the
fundamental
analysis
process,
namely
economic and
capital market
analysis,
industry
analysis and
company
analysis and
able to use
concepts and
tools 
from Library:
Jogiyanto.
2007. Portfolio
Theory and
Investment
Analysis. Fifth
Edition.
Yogyakarta:
BPFE Faculty of
Economics
UGM.

4%

11
Week 11

Understanding and
explaining the
Islamic capital
market on the
Indonesian stock
exchange (case
study)

1.Understand
and explain the
meaning of
sharia capital
markets

2.Explain the
principles of
sharia capital
markets

3.Understand
and explain
products in the
sharia capital
market

4.Understand
and explain the
benefits of the
Islamic capital
market

5.Understand
and describe
sharia capital
market players

Criteria:
According to
scoring guidelines

Form of
Assessment : 
Participatory
Activities

Interactive
lectures,
question
and answer
discussions,
case
studies

Interactive lectures,
question and answer
discussions, case
studies

Material:
understanding
of the sharia
capital market,
principles of the
sharia capital
market,
products in the
sharia capital
market, benefits
of the sharia
capital market,
and players in
the sharia
capital market. 
Reference:
Sunariyah,
2006.
Introduction to
Capital Market
Knowledge,
UPP AMP
YKPN,
Yogyakarta

4%



12
Week 12

Understand and
explain the concept
of digital currency

1.Understand
and explain the
basic
definitions and
concepts of
digital currency

2.Understand
and explain the
main elements
that form a
digital currency
system

3.Understand
and explain the
history,
concept and
development of
digital currency

Criteria:
According to
scoring guidelines

Form of
Assessment : 
Participatory
Activities

Interactive
lectures,
question
and answer
discussions,
case
studies

Interactive lectures,
question and answer
discussions, case
studies

Material:
Definition and
basic concepts
of digital
currency 
Reference:
Frederich S.
Mishkin. 2004.
1C Financial
Markets,
Institutions and
Money 1D .
Harpes Collins
College
Publishers.
New York (MIS)

Material: The
main elements
forming a digital
currency
system 
Reference:
Frederich S.
Mishkin. 2004.
1C Financial
Markets,
Institutions and
Money 1D .
Harpes Collins
College
Publishers.
New York (MIS)

Material:
history, concept
and
development of
digital currency 
Reader:
Frederich S.
Mishkin. 2004.
1C Financial
Markets,
Institutions and
Money 1D .
Harpes Collins
College
Publishers.
New York (MIS)

3%

13
Week 13

Analyzing digital
currency case
studies in
Indonesia

Able to analyze
digital currency in
Indonesia

Criteria:
According to
scoring guidelines

Form of
Assessment : 
Participatory
Activities

Interactive
lectures,
question
and answer
discussions,
case
studies

Interactive lectures,
question and answer
discussions, case
studies

Material: digital
currency in
Indonesia 
Reader:
Jogiyanto.
2005.
Decisionally
Efficient
Markets.
Jakarta:
Gramedia
Pustaka Utama.

3%

14
Week 14

Understand and
understand
dividend theory

1.Understanding
and
comprehending
Dividend
Decisions

2.Able to
Understand
and
Understand
Capital
Structure

Criteria:
According to
scoring guidelines

Form of
Assessment : 
Participatory
Activities

Interactive
lectures,
question
and answer
discussions,
case
studies

Interactive lectures,
question and answer
discussions, case
studies

Material:
Dividend
Decision 
Reader:
Jogiyanto.
2005.
Decisionally
Efficient
Markets.
Jakarta:
Gramedia
Pustaka Utama.

Material:
Capital
Structure 
Reader:
Jogiyanto.
2007. Portfolio
Theory and
Investment
Analysis. Fifth
Edition.
Yogyakarta:
BPFE Faculty of
Economics
UGM.

4%



15
Week 15

Understand and
understand
portfolio theory

1.Able to
understand and
comprehend
Portfolio
Theory

2.Able to
understand and
understand the
application of
portfolio theory

Criteria:
According to
scoring guidelines

Form of
Assessment : 
Participatory
Activities

Interactive
lectures,
question
and answer
discussions,
case
studies

Interactive lectures,
question and answer
discussions, case
studies

Material:
Portfolio Theory
Reader:
Jogiyanto.
2000. Portfolio
Theory and
Securities
Analysis. Third
Edition.
Yogyakarta:
BPFE
Yogyakarta.

Material:
Application of
Portfolio Theory
Reader:
Jogiyanto.
2000. Portfolio
Theory and
Securities
Analysis. Third
Edition.
Yogyakarta:
BPFE
Yogyakarta.

3%

16
Week 16

UAS Can do questions
well and correctly

Criteria:
According to
scoring guidelines

Form of
Assessment : 
Test

Written test Material: 9-15 
Bibliography:
Jogiyanto.
2007. Portfolio
Theory and
Investment
Analysis. Fifth
Edition.
Yogyakarta:
BPFE Faculty of
Economics
UGM.

30%

Evaluation Percentage Recap: Case Study
No Evaluation Percentage
1. Participatory Activities 50%
2. Test 50%

100%

Notes
1. Learning Outcomes of Study Program Graduates (PLO - Study Program) are the abilities possessed by each Study

Program graduate which are the internalization of attitudes, mastery of knowledge and skills according to the level of their
study program obtained through the learning process.

2. The PLO imposed on courses  are several learning outcomes of study program graduates (CPL-Study Program) which are
used for the formation/development of a course consisting of aspects of attitude, general skills, special skills and knowledge.

3. Program Objectives (PO)  are abilities that are specifically described from the PLO assigned to a course, and are specific
to the study material or learning materials for that course.

4. Subject Sub-PO (Sub-PO)  is a capability that is specifically described from the PO that can be measured or observed and
is the final ability that is planned at each learning stage, and is specific to the learning material of the course.

5. Indicators for assessing  ability in the process and student learning outcomes are specific and measurable statements that
identify the ability or performance of student learning outcomes accompanied by evidence.

6. Assessment Criteria  are benchmarks used as a measure or measure of learning achievement in assessments based on
predetermined indicators. Assessment criteria are guidelines for assessors so that assessments are consistent and
unbiased. Criteria can be quantitative or qualitative.

7. Forms of assessment: test and non-test.
8. Forms of learning:  Lecture, Response, Tutorial, Seminar or equivalent, Practicum, Studio Practice, Workshop Practice,

Field Practice, Research, Community Service and/or other equivalent forms of learning.
9. Learning Methods:  Small Group Discussion, Role-Play & Simulation, Discovery Learning, Self-Directed Learning,

Cooperative Learning, Collaborative Learning, Contextual Learning, Project Based Learning, and other equivalent methods.
10. Learning materials are details or descriptions of study materials which can be presented in the form of several main points

and sub-topics.
11. The assessment weight  is the percentage of assessment of each sub-PO achievement whose size is proportional to the

level of difficulty of achieving that sub-PO, and the total is 100%.
12. TM=Face to face, PT=Structured assignments, BM=Independent study.
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